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 	Is automation driving the car-sharing market in 2024?
In this article, buckle up as we dive into the fast lane of the car-sharing market in 2024 and unveil the pivotal role that automation is playing in steering this business into the future. The global car sharing market will reach $9 billion in valuation by 2026, growing at a CAGR of over 24% - , 09 April 2020. But, first what is car sharing?

	How big is the car sharing market?
The car sharing market size was worth USD 2.9 billion in 2022 and is estimated to showcase around 20% CAGR during 2023 to 2032, driven by the rising implementation of stringent government regulations for reducing emissions.

	How does a car sharing business work?
The drivers of a car sharing business are the smartphones and technology. Your smartphone isn't just a phone; it's your magic wand for car sharing. With a simple tap, you can unlock a car, locate one nearby, and register for a membership service through the application on your phone.




 

 Shared Mobility Today and in 2030

To highlight the need for shared mobility, look no further than traditional car ownership. Private-passenger cars are convenient but can also be inefficient. For instance, Germany’s passenger-car fleet is around 50 million3“Bestand” (“Duration”), Kraftfahrt-Bundesamt, January 1, 2022. vehicles, which could potentially provide roughly 250 million se

Three Trends Shaping Shared Mobility

From robo-taxis and robo-shuttles to shared e-bikes, spending on shared-mobility services could grow rapidly over the next decade, with profound implications for policy makers, private companies, and consumers. Three main trends are behind the growth of shared mobility. The first is a potential transition from individual to pooled use of vehicles.

Two Visions of Shared Mobility

The extent to which consumers will increasingly adopt shared mobility, the regulatory support that will materialize, and the technological advances that will occur, particularly for shared autonomous vehicles, remain uncertain. To help stakeholders navigate the emerging landscape, we created two different scenarios that show how the shared-mobility
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